'nvest in Your Child’s
Future with a 529 Plan

A 529 plan is a great vehicle to save for your child’s college education expenses.

Much like your 401(k) plan at work, 529 plans offer a set list of investments and the assets inside can grow tax free. As
of 2024, you can gift up to $18,000 per year per spouse to each child’s account without having to file a gift tax return.
You can front-load these gifts for up to five years at once. A large lump sum deposit may strategically fit well into your
financial plan and allow for more time for the investment to grow. State rules vary in terms of what the total account
balance can reach. Visit www.savingforcollege.com to review state options for 529 plans.
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Contributing early and often can help you reap the benefits of compounding interest. So, the sooner you start,
the better that outcome could be. Typically, 529 investments should follow a glide path, with more invested in
equities when a child is young and reduced equity exposure (and risk) as college draws closer. Consult with your
advisor about the best way to invest for your specific situation.

For the 2023-2024 school year, according to CollegeBoard, the average cost of tuition, room and board for
one year at a public university for an in-state student was approximately $24,030, increasing at a rate of
approximately 4%. This means that in 18 years, annual expenses at a public university could grow to be more
than $48,580 ($194,320+ for four years).

If you begin making $300/month contributions at birth, you’ll accumulate $139,696 by the time the child is
18. However, if you wait to start contributing until age 5, you'll only have $80,181. That’s a nearly $60,000
difference in savings on only $18,000 in contributions!

Modera Wealth Management, LLC (“Modera”) is an SEC registered investment adviser. SEC registration
does not imply any level of skill or training. Modera may only transact business in those states in which it
is notice filed or qualifies for an exemption or exclusion from notice filing requirements. For information
pertaining to Modera’s registration status, its fees and services please contact Modera or refer to the
A Investment Adviser Public Disclosure Web site (www.adviserinfo.sec.gov) for a copy of our Disclosure
H Brochure which appears as Part 2A of Form ADV. Please read the Disclosure Brochure carefully before
you invest or send money.



